
Our TSR Spinoff Portfolio has robustly outperformed the MSCI World Index and S&P 500

The above charts our TSR Portfolio’s Performance. Built with only our recommended and in-depth researched situations, it has outperformed the MSCI World
Index by 96% during the last 33 Months. The Portfolio has also managed to outperform the S&P500 by 85% over the same period since December 2007. The
Portfolio was constructed by allocating 100% of the investible amount in the Index, then we added Corporate Spinoffs (of 50+ since initiation) that we had fully
tracked and researched, withdrawing them once they hit our targets. Performance as at: August 31, 2010

S&P
500 MSCI 

World Index

Ryan Mendy
Chief Operating Officer
ryanmendy@spinoffreport.com

www.spinoffreport.com
The World's leading pure specialist that tracks and analyses Global Corporate Divestitures …Spinoffs

The Spinoff Report Ltd. 
LONDON: 27 Old Gloucester Street | London | WC1N 3AX

NEW YORK: 1133 Broadway | Suite 708 | New York | NY 10010
D: +44 (0) 845 459 7103 | D: +1 212 714 7046 | www.spinoffreport.com

Jim Osman
Chief Executive Officer
jimmyosman@spinoffreport.com

The TSR Portfolio only 
includes our fully  

researched and high 
conviction Stock Picks Event-Driven and Deep Value 

Oriented qualities of our holdings 
have proven to be more resilient 

to market forces
In 33 Months, the TSR Portfolio

has Outperformed MSCI 
World Index by 96% and the 

S&P 500 by 85%
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